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PRODUCTION 

 Units Q1 2015 Q1 2014 Q1 2015 vs 
Q1 2014 

2015/2014 2015 e 2014 a 

Coltan Tonne 443 199 122,6% 33,8% 1 772 1 324 

Gold Kg 6 475 4 718 37,2% 31,2% 25 720 19 568 

Wolframite Tonne 7 -  16% 29 25 

Zinc Tonne 3 818 3 941 -3,1% 4,7% 15 272 14 584 

Copper Tonne 265 636 230 577 15,2% 3,2% 1 062 544 1 029 800 

Diamonds 1000 cts 4 222 5 505 -23,3% 1,4% 16 889 16 658 

Cobalt Tonne 16 293 13 923 17% -2,6% 65 172 66 915 

Cassiterite Tonne 2 283 2 451 -6,9% -15,1 % 9 132 10 756 

The last column shows the annual trend compared to 2014 
na: not available 
a: actual 
e: estimated 

EDITORIAL 

Production trends during the first quarter of 2015 were 

mixed: 

 

 Copper production was 265,636 tonnes – some 
30 000 tons ahead of the same time last year as 
new producers came on-stream 

 Cobalt production of 16 293 tonnes was 17% 
ahead of Q1 2014 

 Gold production of 6 475kg was substantially  

higher than the 4 718kg produced in Q1 2014 

 Diamond production was 4.2million carats – well 
below Q1 2014’s 5.5million carats. 

 Coltan production hit 443 tonnes compared to 199 
tonnes 

 Zinc production edged lower to 3 818 tonnes  

 Cassiterite. Production in the first quarter 2015 
was 2 283 tonnes, down 6.9% compared to the 
first quarter of 2014. 

 Wolframite production continued at around  

2 tonnes a month 
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 Cu Cathodes Cu total 

2013 684 653 914 631 

2014 866 595 1 029 800 

2015 T1 235 388 265 636 

 Co electro Co total 

2013 2 828 58 357 

2014 2 935 66 915 

2015 T1 905 16 293 

COPPER 

COBALT 

GOLD 

The mining industry in the DRC has been hit by the general 
decline in prices, and especially for its leading export-earners: 
In January 2014, the LME cash price for copper was $7 294/
tonne,  whereas by January 2015, the price had fallen by 20 
% to $5 815/tonne, and fell even further before recovering 
to about $6 000. The gold price is about $100/oz or 8%  
below where it was a year ago. Lower revenue has hit  
recently established companies particularly hard. 
 
Large mining companies are all slowing down. Exploration 
projects are being wound down or halted, assets are being 
sold off, and vigorous efforts are under way to cut produc-
tion costs. This is certain to result in direct and indirect job 
losses as suppliers and contractors are squeezed. The State’s 
tax revenue will inevitably fall. 
 
More topically, companies are re-orientating their invest-
ment efforts towards countries with more attractive tax  
regimes at a time when the DRC’s regime is about to  
become more draconian.  
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ZINC 

CASSITERITE 

COLTAN 

THE 3T SECTOR 

The 3T sector experienced both progress and challenges in 
the first quarter of 2015. Declared export volumes from the 
eastern part of the DRC are in an uptrend, but income was 
depressed by a 20% fall in the tin price and by a downturn  
in the Chinese offtake for coltan. 
Validation and certification of mining sites in the eastern 
provinces continued, particularly at Numbi in South Kivu,  
Lubero and Walikale in North Kivu, and Punia in Maniema 
Province. 
 
These extensions give access to rich 3T deposits and, depend-
ing on price stability, higher exports are forecasted for Q2. 
Local producers are now opting to work with stakeholders 
such as regional, national, and international governments, 
and civil society, to reassure buyers that the DRC’s products 
are procured ethically and in the line with ICGLR, OECD and 
UN Group of Experts Guidance. This also ensures that export-
ers have access to fair prices on the international market. 
The major challenges for the development of the sector  
relate to the lack of road infrastructure and the absence of 
energy in parts of eastern DRC. 
 
Another obstacle relates to the slowness in the validation and 
certification of mining sites by the joint commissions com-
posed of international donors, Congolese government, civil 
society and industry. 
 
In addition, exporters are required to pay a mining royalty 
while the majority of them do not hold mining titles; in effect 
they are subject to payment of duties on production (the so-
called advisors’ premium) as well as mining royalties. The 3T 
industry has repeatedly raised this abuse with the mining 
ministry without success up to date. 
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THE MINING CODE REVIEW 

The draft revision of the mining code in the DRC, which will result in large tax increases, could not 
have come at a worse time, and will have dramatic consequences for the future. 
 

One only has to look at what induced successive volte faces made by the Zambian government on the 
attitudes of mining operators: stalled exploration programs, massive layoffs, threats of mine closures 
and a major impact on subcontractors. 

 

The Chamber of Mines dearly hopes that the National Assembly and the Senate have a clear vision of 
the needs of the country.  In this regard, Chamber member Randgold Resources’ chief  
executive Mark Bristow made the following statement : 
 

"Following our initial disappointment relating the draft Mining Code that was submitted by the Minis-
ter of Mines to Parliament, we were heartened to learn that the Prime Minister committed the Govern-
ment to re-engage with industry with the objective to review the draft Mining Code in order to achieve 
a fair and competitive Mining Code for the DRC. . I was also pleased to establish that the Minister of 
Mines now echoes the same view" 

ENERGY SHORTAGE 

The mining industry continues to be burdened by the non-
fulfilment of contracts with SNEL to deliver power. SNEL is  
aiming yet again to say that it cannot generate sufficient power 
because of low water levels at the Nseke and Nzilo generating 
stations (and has declared force majeure) when independent 
verification is that the dams are sufficiently full. The mining  
industry believes that SNEL is actually selling to other users  
the power that should be delivered as per contractual obliga-
tions. 

BUSINESS CLIMATE 

The mining industry reports no improvement in respect of harassment by organs of the State and demands for unauthorised pay-
ments.  
The government’s modus operandi is to present a spurious bill, to which is added three times the alleged outstanding amount in 
penalties, and to insist on payment before any recourse can be sought. Failure to do so results in the State’s freezing of company 
bank accounts, and the illegal seizure of company assets, notably portable ones such as vehicles. 
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